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SUBJECT: REVISED OECD FORECASTS OF BIG SEVEN GNP 
GROWTH 

REF: USOECD 15792, PARA 8. 

1. OECD SECRETARIAT DISTRIBUTED REVISED FORECASTS OF 
REAL GNP GROWTH IN BIG SEVEN COUNTRIES AT JUNE 24-25 
MEETING OF EPC. FORECASTS COVER 1974 AND FIRST HALF 
OF 1975. 

2. GROWTH OF REAL GNP IN BIG SEVEN COUNTRIES 
ESTIMATES AND FORECASTS (AS OF JUNE 21, 1974) 

ANNUAL RATES: PERCENT CHANGES FROM PRECEDING PERIOD 
1973 1974 1973 1974 L974 L975 
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CANADA 7.1 4.75 4.8 5.5 3.5 5.25 

U.S. 5.9 -.5 2.7 -2.75 L.5 3 

JAPAN L0.3 -L.5 3.L -6.5 4.75 7'25 
FRANCE! A) 6.L 4.75 5.5 4.75 4.5 4.75 

GERMANY 5.3 2 0.3 2 3.25 4.25 

ITALY 5.4 3.25(0 9.8 2 0(C) 0(C) 

U.K.(A) 5.4 -2 0.4 -6 4.5 L.25 

MAJOR 7 COUN- 
TRIES^) 6.5 .5 3.0 -L.5 2.75 3.75 

REST OF 

OECD (B) 5.2 3.75 

TOTAL 

OECD (B) 6.3 L 

(A) GDP. 

(B) 1973 WEIGHTS AND EXCHANGE RATES. 

(C) ILLUSTRATIVE FORECASTS BASED ON PPRTIAL INFORMA 
TION. 

ROGERS 
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